State govt acquires

paper mill assets

STAFF REPORTER

GUWAHATI, March 28:
Assam government has ac-
quired the properties of Hin-
dustan Paper Corporation
located in the State, five
years after the closure.of
the two paper mills of the
PSU at Jagiroad and Panch-
gram due to vanous factors,

including mismanagement.
* AIDC was the only bidder
in the sixth auction of the
properties conducted by lig-
uidator Kuldeep Verma and
the assets were bought for
Rs 375 crore, officials said.
- The property at Jagiroad
is around 573.95 .acres and
the Cachar Paper Mill locat-
ed-at Panchgram is spread
across an area of 1008

acres. HPC also has a'10
katha property at Haflong

which has been clubbed in

assets by the liquidator.
AIDC MD Adil Khan and
Moloy Ranjan Thakur, the
authorized person of official
liquidator Kuldeep Verma,

* signed an understanding at

Nagaon Paper Mill in Jagi-
road today. A team of AIDC -
officials has also taken over
the assets of Cachar Paper

Mill at Panohgram today.

lier, the 99.56-cottah’
Housing Colony at Salt
Lake in Kolkata was auctioned
at Rs 70.07 crore agamst the
reserve price of Rs 52.65
crore, three years after, the
liquidation of the defunct PSU
properties had commenced.
Cachar Paper Mill was-
closed in October 2015 and

- Nagaon Paper Mill in March

2017. Liquidation proceed-
ings had begun in 2019 af-
ter the creditors ap-

- proached the NCLT.
_the Rt&?ﬁw worth of = .- Meanwhile; AIDC has in- - and-

ik ‘t_"

vited bids for the supply,
installation and commis-
sioning of CCTV surveil-
lance systems in the HPC
assets it has taken over.
The only HPC ‘assets left
unsold are a residential flat
in Mumbai (pegged at a re-
serve price of Rs 95 lakh), a
547 sq metre office in New
Delhi (Rs 5.02 crore),
shares in Nagaland Pulp &
Paper Company Limited (Rs
7.33 crore) and office equip-
ment. The liquidator has is-
sued 'a fresh auction notice
inviting bids for these assets.

Last year, an agreement
was signed between the rep-
resentatives of officers and
supervisors” associations
and. workers unions of the
HPC Limited (in liguidation)
and the Government of As-
sam, A relief package of Rs
700 crore was accorded ap-
proyal by the Cabinet.

The Government of As-
sam has paid the amount of
Rs 375 crore and will be dis-
tributed by the liquidator as -
per the norms of the Insol-

{ venCyandBankruptcbede

(IBC) 2016. The remaining
amount of Rs 700 crore will
be uhhzed in clearmg the
dues of employees and

. wurkers of HPC. _
The Govemment of Aa—
sam ans to develop the
land fo prar

M\u&na.
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